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ABSTRACT

The world is undergoing a phase of turbulent change. Developing as well as the developed nations are seeing
their economy collapsing. Today's economic systems formulated by various scholarly economists have failed
to provide the desired results. In this 21st century we are witnessing malnutrition, poverty, corruption, violence
and terrorism, imbalance in environment, big gap between haves and have-nots, difference in urban and rural
development and social injustice.H.H. Acharya Mahapragya, has introduced the world with the much needed
and highly relevant &€ human- centric' theory of economics. All the principles of &€ human - centric'
economics have been derived from the philosophy of Lord Mahavir. This theory is known as the "Theory of
Relative Economics" (TRE). This theory is relevant in the present economic condition of the world. It is not
only relevant but also that it can be practically implemented with an assurance to provide the desired results
and which would lead to a balanced society where the economic growth ensures the growth of each and
every individual of the nation.This research paper is a humble attempt to explain the Theory of Relative
Economics and suggest the necessary changes in society for a balanced growth of society.
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