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ABSTRACT

The global financial crisis in 2007 has been the worst financial crisis after the Great Depression in 1930s. This
study examines the financing behavior of S&P multinational firms after the global financial crisis. The paper
provides evidence that factors those appear to influence the capital structure during the normal economic
condition may not significantly influence the financial structure after 2007. Results support that the economic
downturn after the financial crisis has caused firms to rethink about their capital structure and financing
decision.
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