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ABSTRACT

This article analyses the last three years of monthly monetary levels of exports and imports produced by the
members of the new USMCA trade agreement signed by the United States, MA©xico and Canada, a treaty
that replaced NAFTA. Although monthly data (January, 2018 - September, 2020) of these three countries
indicate a significant correlation (Spearman's rho p-value<0.01) between their commercial balances, signaling
the US as the country with the highest commercial activity, but the monthly % growth rates of their exports
and imports show a similar trade balance or not-significant difference in % growth rates (Kruskal-Wallis test
p-values>0.80); in addition to the fact that even during the pandemic by Covid-19 these growth rates appear
correlated (Spearman's rho p-value<0.01) in each one of the three countries, whose preliminary trade
recoveries are presented.
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