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ABSTRACT

Creative industries and overall creative economy are regarded as one of the most promising economic
sectors with high potential to contribute to local and regional wealth and jobs creation. Thus, the settlement of
creative industries firms is an important location, image and economic development factor for the
competitiveness of a region. Creativity and culture has come to be seen as a way of jump-starting economic
recovery, boosting tourism and offering new sources of employment. The ideas of several experts on creative
economy led many economic development agencies to see the creative industries as a tool for regional
economic revival. Creative cities and regions do better to attract talented people who can build creative
centers to fuel creative economies. The paper explores the integration of the creative economy in regional
economic development. It starts with explaining the concept of creative economy and its role in the regional
development. The main objective of the paper is to modify the hexagonal model of regional economic
development in terms of creative economy and subsequently create a modified model that will be useful in a
research of the impact of creative economy on the regional development.
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