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ABSTRACT 

The objective of  this  study is  to  examine the relationships among four  dimensions of  modern internal  audit
practice, financial reporting quality, organizational risk reduction, organizational operational effectiveness, and
firm success through a moderating role of  internal  audit  learning.  Modern internal  audit  practice consists  of
risk assessment integration, internal control evaluation continuity, operational monitoring implementation, and
internal audit outsourcing. In this study, 98 textile export businesses in Thailand were chosen as the sample
of  the  study.  The  results  indicate  that  four  dimensions  of  modern  internal  audit  practice  have  a  significant
impact on financial  report quality,  organizational risk reduction, organizational operational effectiveness, and
firm  success;  however,  operational  monitoring  implementation  has  no  effect  on  financial  report  quality,
organizational risk reduction, organizational operational effectiveness, and firm success. In addition, financial
reporting quality, organizational risk reduction, and organizational operational effectiveness have a significant
positive  association  with  firm  success.  Likewise,  governance  vision,  IT  competency,  and  competitive
environmental change are the antecedents of modern internal audit practice. Moreover, the results show that
internal  audit  learning  is  not  a  moderating  variable.  Additionally,  the  potential  discussion  with  the  results  is
implemented in  the study.  Theoretical  and managerial  contributions are presented.  The future study should
collect data from a larger sample or a different sample in order to verify the generalizability of the study and
increase the level of reliability. Finally, this research suggests that firms should maintain and develop modern
internal audit practice for firm success and survival.  
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